To HAVII axp 70 Howp, nll and singular the sald property unto the Mortgagee lta uuoomom and migm formr.

Tho Mortgagor covenanta that he s lawfully selzed of the premises herelnabove desorihed n foo limple aholube
(or such ather eatate, if any, as Is stated herelnbefore), that he hna good right and Iawful suthority to sell, convey,
or encumber the same, and that the premisea are froo and clear of all ena and encumbrances whatsosver axoapt M
hereln othorwise reoited, The Mortgagor further sovenanta to warmnt and forever dofond all and singular the -
promiscs as heroln conveyed, unto the Mortgages forover, from and agnlnattheMortgagor pnd all persons whomsoever
Iawlully claiming the same or any part thereof, SR

The Mortgagor covenanta and agrecs a8 follows:

1, Ho will promptly pay the principal of snd Interest on the indebtedness evldencad by the sald nota, at the. -
timo and in the manner thereln provided, Privilego Ia resarvod to prepay at sny timo, without premiim or foe, the
entire indebledness or any part thereof not loss than the amount of onoe installment,soxommtmmireckaiminx o
witdieaxtstms - and in accordance with the Amortization Schedule. o

2 "Together with, and In addition to, the monthly paymenta of prineipsl and lnterest. paya.b!a under the torms
of the noto sagurad hnreb\ ho will pay to tho Mortgageo ns trustes (under tha torma of this trust as hereiuuﬂur
. stated) on the first day of ench month until the snid nots is fully paid;

(n) A sum equal to the ground renta, if any, next due, plus the premiums that will naxt become due and payab!a
on poicles of firo and other lmzard Insurance covoring the mortgaged property, plus taxos and assemments
next due on the mortgnged property (all as estimated by the Mortgages, and of which the Mortgagor fs
notiflod) lesa all sums slready patd therefor divided by tho number of months to elapes before one month
prior to the date when such gound rents, premiums, taxes and assesemonts will beome dolinquent, such-
sums to be held by Mortgagee In trust to pay sald ground rents, premlums, taxea and apmlnl ummmanu.

(b) Tho a.ggmgm of the amounta payablo pursunnt to subparagraph (s} and those payabla on tha niote seoured
heroby, shall be pald in a single payment each month, to bo applled to tha iollowing items in thu order
stated: - TN

(1) taxes, spectal assementa, ﬂre and othar humd lnsumnoo pnmiuma,

(1) intercst on the noto socured herby;and * » © .

(1) amortisation of the principal of sald note.

Any definlency in the amount of much aggregate moﬁthly payment, shnll unleu made goud by the

Mortgagor prior to the dus date of the next such payment, -constitute an event of default under thiy

~* mortgage. At Morigageo's option, Mortgagor will pay a “late charge” not exoeoding four per .~ -
. centum (4%) of any instaliment when pald more than fifteen (18} days after the due dafe thereof,

to cover the extra sxpenso involved in handling delinquent payments, but euch “Iate charge' shall . = 7
not be payable out of the. proceeds of any sale made to satisfy tho indehtednesa secured hareby,” . & -
unless such procéods are sufficient to dischargo the éntire lndabtednm and all pmper coatpmd s

. expumeanacumdthmby-- Coe o 5 , o

3. 1t tho total of the payments mads by the Morlgngur undcr (a) of purngrnph ] preceding a]mll excued the

amount of paymente actually mado by the Mortgagso ae trusteo for taxes or saessiments or insurange promiums,
s tho cuso may be, such excoss shall bo aredited on subsequont payments Lo bo made by the Mortgagor for such -

Atems or, nt the option of Morlgngnc as trustes, may be rolunded to thp Mortgagor. If, howover, suoh monthly - -
puymunta ghall not bo-sufficient to pay such items when the samoe shall become duo and payablo, then the - -
“Mortgegor shall pay to the Mortgages na trustee any pmount, nacessnry to ‘mako up the deflclency, ‘Such -
+ - payment will bo mado within thir'»y {30) days nftar written notice from tho Mortgages stating the smount of the - -
- dofieiency, which notice may bo given by mail, ; I ot any time the Mortgagor shall tender to the Mortgagee,n =~ -~
- aocordance with the provisions of the note mured harehy, tull payient of the-entice indabtednoes repreaeted
theretiy, the Mortgages ns trusteo shall, in mmputmg the amount: of such indebtedness; crodit to tho moeobmb.
of the Morigagor any crodit balance ‘romaining under tho provisions of (a) of paragraph 3 hersof, " If: thero"' i

shall ba a dofeult under nny oI Lhe provialona uf thi morlgnge rosultmg in 8 publm aale oI tha premraes'eovered




